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ENGLISH VERSION

Instructions : (1) Figures in the right side indicates marks.
(2) Give answer question on the basis of internal option.

1 Give definition of Economics. Explain the scope of economics in detail.

OR
1 Discuss the Robin's definition of economics. Evaluate it.

2 Explain the nature of law of economics.
OR

2 Compare various definition of Economics.

3 Explain the law of diminishing marginal utility. Evaluate it.

OR
3 Explain the concept of income elasticity of demand. Discuss it's types.

4 Explain the concept of utility. Explain the limitations of utility analysis.
OR
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4 Explain the concept of price elasticity of demand. Discuss measurement of

price elasticity of demand.

5 Write short note : (Any Two)
(1) Limitations of law of economics.
(2) What is Economics, science or art, or both ?
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(3) Why the classical econmist has called Economics as Economics of

Wealth ?
(4) Cross elaticity of demnad.
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